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Item 7.01 Regulation FD Disclosure.

On May 21, 2010, TC PipeLines, LP (the “Partnership”) issued a press release announcing that Great Lakes Gas Transmission
Limited Partnership (“Great Lakes”) filed a stipulation and agreement describing the settlement terms of its pending rate case with
the Federal Energy Regulatory Commission (the “FERC”). A copy of the press release is furnished and attached hereto as Exhibit
99.1 and incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the press release shall not be deemed “filed” for the purposes of
Section 18 of the Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall such
information and exhibit be deemed incorporated by reference into any filing under the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in such a filing.

Item 8.01 Other Events.

As previously reported, the FERC issued an order on November 19, 2009 in FERC Docket No. RP10-149 instituting an
investigation of Great Lakes (the “GL Rate Proceeding”) pursuant to Section 5 of the Natural Gas Act (“NGA”). The FERC
alleged, based on a review of certain historical information, that Great Lakes’ revenues might substantially exceed Great Lakes’
actual cost of service and therefore Great Lakes’ rates may be unjust and unreasonable.

As a result of extensive settlement negotiations, on May 21, 2010, Great Lakes filed a stipulation and agreement establishing the
terms pursuant to which all matters in the GL Rate Proceeding would be resolved. The settlement was reached among Great Lakes,
active participants and the FERC trial staff.

Under the terms of the stipulation and agreement, reservation rates on Great Lakes’ pipeline system will be reduced by eight
percent, effective May 1, 2010. In addition, the factors used in calculating depreciation expense for Great Lakes’ transmission
plant will be decreased from 2.75 percent to 1.48 percent per year. Other depreciation rates for the plant will either decrease or
remain unchanged. Long-haul reservation rates from Great Lakes’ western zone to its eastern zone will decline by eight percent
from $0.338 per dekatherm to $0.311 per dekatherm and various short-haul firm paths will experience similar reductions. Rates for
interruptible transportation service will be derived on a 100 percent load factor basis of firm transportation rates, effective June 1,
20 10. All other terms of the settlement are effective May 1, 2010.

Great Lakes’ obligation to share interruptible transportation revenues as established under the September 24, 1992 Stipulation and
Agreement in Partial Settlement of Rate Proceedings in FERC Docket No. RP91-143 will be eliminated under the stipulation and
agreement. However, Great Lakes has agreed to a revenue sharing provision with respect to revenues, both firm and interruptible,
it receives in excess of $500 million during the period between November 1, 2010 and October 31, 2012. Great Lakes will share
fifty percent of any qualifying revenues collected during this period in excess of the $500 million threshold with qualifying
shippers.

The parties to the stipulation and agreement have agreed that the settlement rates will remain in effect through at least November
30, 2011. The settlement includes a moratorium on participants and customers filing any NGA Section 5 rate case to place new
rates into effect prior to November 1, 2012. There is also a moratorium on Great Lakes filing a NGA Section 4 rate case prior to
June 1, 2011 to place new rates into effect prior to December 1, 2011. In addition, the settlement requires Great Lakes to file a
NGA Section 4 general rate case no later than November 1, 2013.

After a comment period, the stipulation and agreement describing the settlement is expected to be certified by the Administrative
Law Judge and provided to the FERC for approval. The approval process is expected to be completed in the third quarter of
2010. If the settlement is not approved, the stipulation provides that Great Lakes will be allowed to adjust its billings to recover or
credit, as necessary, revenues it or its shippers would have received absent placing the settlement into effect on May 1, 2010. If
certified and approved as presented, the settlement is not expected to have a material impact on the Partnership’s earnings and cash
flows.

The Partnership owns a 46.45 per cent general partner interest in Great Lakes. The other 53.55 per cent partner interest in Great
Lakes is owned by TransCanada Corporation (“TransCanada”). The general partner of the Partnership is TC PipeLines GP, Inc., a
wholly-owned subsidiary of TransCanada.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press Release dated May 21, 2010

Cautionary Statement Regarding Forward-Looking Information

This Form 8-K may include “forward-looking statements” regarding future events and the future financial performance of TC
PipeLines, LP, including its investment in Great Lakes. All statements other than statements of historical facts included or
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incorporated herein may constitute forward-looking statements. Words such as “believes,” “expects,” “intends,” “would,” “may”
and similar expressions identify forward-looking statements. All forward-looking statements are based on the Partnership’s current
beliefs, as well as assumptions made by and information currently available to the Partnership. These statements reflect the
Partnership’s current views with respect to future events and are not guarantees of performance. Actual results may differ
materially from those expressed or implied in these forward-looking statements and are subject to a number of risks and
uncertainties. Important factors that could cause actual results to differ materially from the Partnership's current expectations
include the positions taken by the Administrative Law Judge or the FERC with respect to the stipulation and agreement, risks
inherent in settlement negotiations and other factors discussed in the Partnership’s filings with the U.S. Securities and Exchange
Commission, including its Annual Report on Form 10-K for the year ended December 31, 2009 and Quarterly Report on Form 10-
Q for the quarter ended March 31, 2010. The Partnership disclaims any intention or obligation to update publicly or revise any
such forward-looking statements, whether as a result of new information, future events or otherwise, occurring after the date
hereof.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

TC PipeLines, LP
by: TC PipeLines GP, Inc.,
its general partner

By: /s/ Mark A.P. Zimmerman
Mark A.P. Zimmerman
President

Dated: May 21, 2010




Exhibit 99.1

Q TC PipelLines, LP

NewsRelease

Great Lakes Gas Transmission Files
Settlement Terms in Rate Case

HOUSTON, Texas — May 21, 2010 —TC PipeLines, LP (the Partnership) (NASDAQ: TCLP) today announced that Great Lakes
Gas Transmission Limited Partnership (Great Lakes) filed the terms of a settlement of its pending rate case. The settlement was
reached among Great Lakes, active participants and the Federal Energ y Regulatory Commission (FERC) trial staff. If certified by
the Administrative Law Judge and approved by the FERC as presented, the settlement is not expected to have a material impact on
TC PipeLines, LP.

“We are very pleased to be able to file settlement terms in this case and remove the uncertainty of the proceeding. From the outset,
Great Lakes has emphasized its belief that a settlement is in the best interest of all the parties,” said Mark Zimmerman, president of
TC PipeLines GP, Inc.

Under terms of the settlement, reservation rates on Great Lakes will be reduced by eight per cent, effective May 1,

2010. Therefore, the long-haul reservation rate from Great Lakes’ western zone to its eastern zone would decline eight per cent
from $0.338 per dekatherm to $0.311 per dekatherm. The various short-haul firm paths will see similar reductions. The factors used
in calculating depreciation expen se for Great Lakes transmission plant will be decreased from 2.75 to 1.48 per cent per annum.
The settlement will be implemented retroactive to May 1, 2010 subject to approval by the FERC.

Great Lakes has agreed to a revenue sharing provision with respect to revenues, both firm and interruptible, in excess of $500
million during the period between November 1, 2010 and October 31, 2012. Great Lakes will share fifty per cent of any qualifying
revenues in excess of the $500 million threshold with qualifying shippers. The parties to the settlement have agreed that the
settlement rates will remain in effect thro ugh at least November 30, 2011. The settlement includes a moratorium on participants
and customers filing a Natural Gas Act (NGA) Section 5 rate case to place new rates into effect prior to November 1, 2012. There
is also a moratorium on Great Lakes filing a NGA Section 4 rate case prior to June 1, 2011 to place new rates into effect prior to
December 1, 2011. In addition, the settlement requires Great Lakes to file a NGA Section 4 general rate case no later than
November 1, 2013. If the settlement is not approved, the stipulation provides for Great Lakes to adjust its billings to recover or
credit, as necessary, revenues that it or its shippers would have received absent placing the settlement into effect on May 1, 2010.

TC PipeLines, LP has interests in approximately 3,700 miles of federally regulated U.S. interstate natural gas pipelines, including
Great Lakes Gas Transmission Limited Partnership (46.45 per cent ownership), Northern Border Pipeline Company (50 per cent
ownership), North Baja Pipeline, LL.C (100 per cent ownership) and Tuscarora Gas Transmission Company (100 per cent
ownership). Great Lakes is a 2,115-mile pipeline serving markets in Minnesota, Wisconsin, Michigan and eastern Canada. The
1,249-mile Northern Border Pipeline transports natural gas from the Montana-Saskatchewan border to markets in the midwestern
United States. North Baja is an 80-mile bi-directional natural gas pipeline system tha t transports natural gas between southwestern
Arizona and a point on the California/Mexico border where it connects with a natural gas pipeline system in Mexico. Tuscarora is a
240-mile pipeline system that transports natural gas from Oregon, where it interconnects TransCanada Corporation’s Gas
Transmission Northwest System, to markets in Oregon, California, and Nevada. TC PipeLines, LP is managed by its general
partner, TC

PipeLines GP, Inc., an indirect wholly owned subsidiary of TransCanada Corporation. TC PipeLines GP, Inc. also holds common
units of TC PipeLines, LP. Common units of TC PipeLines, LP are quoted on the NASDAQ Global Select Market and trade under
the symbol “TCLP.” For more information about TC PipeLines, LP, visit the Partnership’s website at www.tcpipelineslp.com.

Cautionary Statement Regarding Forward-Looking Information

This news release may include “forward-looking statements” regarding future events and the future financial performance of TC
PipeLines, LP, including its investment in Great Lakes. All statements other than statements of historical facts included or
incorporated herein may constitute forward-looking statements. Words such as “believes,” “expects,” “intends,” R 20;would,”
“may” and similar expressions identify forward-looking statements. All forward-looking statements are based on the Partnership’s
current beliefs, as well as assumptions made by and information currently available to the Partnership. These statements reflect the



Partnership’s current views with respect to future events and are not guarantees of performance. Actual results may differ
materially from those expressed or implied in these forward-looking statements and are subject to a number of risks and
uncertainties. Important factors that could cause actual results to differ materially from the Partnership's current expectations
include the positions taken by the Administrative Law Judge or the FERC with respect to the stipulation and agreement, risks
inherent in settlement negotiations and other factors discussed in the Partnership’s filings with the U.S. Securities and Exchange
Commission, including its Annual Report on Form 10-K for the ye ar ended December 31, 2009 and Quarterly Report on Form 10-
Q for the quarter ended March 31, 2010. The Partnership disclaims any intention or obligation to update publicly or revise any
such forward-looking statements, whether as a result of new information, future events or otherwise, occurring after the date
hereof.
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