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ITEM 8.01     OTHER EVENTS. 

 

TC PipeLines, LP owns a 30% general partner interest in Northern Border Pipeline 

Company ("Northern Border Pipeline"). The remaining 70% is owned by Northern 

Border Partners, L.P. ("Northern Border Partners"), a publicly traded limited 

partnership controlled by affiliates of Enron Corp. ("Enron"). Two of Northern 

Border Partners' general partners, Northern Plains Natural Gas Company and Pan 

Border Gas Company, are owned by CrossCountry Energy, LLC, a wholly-owned 

subsidiary of Enron. 

 

In June 2004, Enron Corp. ("Enron") announced that it had reached an agreement 

with CCE Holdings, LLC ("CCE Holdings"), a joint venture of Southern Union 

Company and GE Commercial Finance Energy Financial Services, for the sale of 

CrossCountry Energy, LLC ("CrossCountry"). The bid of CCE Holdings was the 

"stalking horse" for an auction of CrossCountry scheduled to be held on 

September 1, 2004. 

 

On September 1, 2004, Enron announced that it reached an agreement with 

CCE Holdings for the sale of CrossCountry for $2.45 billion in cash, 

including the assumption of debt. According to Enron, CCE Holdings has 

obtained all material state regulatory approvals and federal antitrust 

clearance. 

 

In its September 1, 2004 press release, Enron notes that the sale remains 



subject to approval of the Bankruptcy Court for the Southern District of 

New York and that a hearing before the Bankruptcy Court is scheduled for 

September 9, 2004. Subject to this approval and certain other conditions 

precedent, Enron expects the sale to close by mid-December. 
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