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Item 8.01 Other Events.

TC PipeLines, LP owns a 30% general partner interest in Northern Border Pipeline Company. The remaining 70% is owned by Northern Border
Partners, L.P., a publicly traded limited partnership controlled by ONEOK, Inc.

Northern Border Pipeline has advised us that on December 1, 2004, it redeemed $75 million of its 6.25% senior notes due 2007 utilizing its existing bank
credit facility. On November 30, 2004, Northern Border Pipeline issued an equity cash call to its partners in the total amount of $75 million to be paid on
December 22, 2004. Our portion of this equity contribution is $22.5 million (30%) and will be funded by cash on hand and borrowings under our existing credit
facilities.

Northern Border Pipeline further advises that the additional equity contribution will be utilized to repay its existing bank debt and thereby reduce its debt
leverage in light of existing business conditions. Further, this equity contribution will reduce the previously approved 2007 equity cash call from $90 million (our
portion being $27 million) to $15 million ($4.5 million).
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