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ITEM 8.01    Other Events.

        TC PipeLines, LP owns a 30% general partner interest in Northern Border Pipeline Company ("Northern Border Pipeline"). The remaining 70% is owned by
Northern Border Partners, L.P., a publicly traded limited partnership controlled by ONEOK, Inc.

        Northern Border Pipeline has advised us that it is re-evaluating its previous forecast that a possible reduction of $7 million to $14 million to 2005 net income
and cash flows could result as a consequence of the expiry of contracts on or before May 31, 2005 for 800 million cubic feet per day (MMcfd) of firm capacity.
Northern Border Pipeline advised that it now believes a greater reduction is likely.

        Approximately 600 MMcfd of firm capacity was not contracted for the month of April due to what they believe is unusually high summer to winter price
differentials causing greater than average natural gas storage injections from Western Canadian supply sources. Northern Border Pipeline estimates that the
impact on their revenues for the month of April is a reduction of approximately $6 million (TC PipeLines, LP's share of the revenue reduction is approximately
30%, or $1.8 million) and that, as a result of contracting to date, 650 MMcfd of capacity remains available beginning in May 2005.

        Northern Border Pipeline has further stated that while transportation values fluctuate daily, the value to potential shippers of their transportation between
Port of Morgan, Montana and Ventura, Iowa is currently less than their maximum transportation rate. It is their belief that as storage areas continue to fill
opportunities for contracting firm capacity on their pipeline should improve. Consequently, they have advised that they believe the greatest potential for continued
revenue shortfall will be in the second quarter 2005.
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