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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.01. Entry into a Material Definitive Agreement.
$310 Million Unsecured Credit Agreement

On March 31, 2006, TC PipeLines, LP (the “Partnership”) entered into an unsecured credit agreement for a $310 million credit facility (the “Credit
Facility”) with Citigroup Global Markets Inc. and UBS Loan Finance LLC (“UBS”), as joint lead arrangers and joint book managers, Citicorp North America,
Inc., as administrative agent and a lender, UBS, as syndication agent and a lender, Mizuho Corporate Bank, Ltd. and Bank of Tokyo-Mitsubishi UFJ., as co-
documentation agents and lenders, and SunTrust Bank, as a lender. The Credit Facility will be used to pay the cash portion of the purchase price in connection
with the Partnership’s acquisition of an additional 20% general partnership interest in Northern Border Pipeline Company (the “Acquisition”) pursuant to a
partnership interest purchase and sale agreement dated as of December 31, 2005 by and between TC PipeLines Intermediate Limited Partnership, a wholly-owned
subsidiary of the Partnership, and Northern Border Intermediate Limited Partnership and $10 million in transaction costs payable in connection with the
Acquisition. The Acquisition is expected to close in the second quarter of 2006.

The Credit Facility has a term of two years and all amounts outstanding under the Credit Facility will be due and payable on March 31, 2008.

Borrowings under the Credit Facility will bear interest based, at the Partnership’s election, on the London interbank offered rate (“LIBOR™) or the
base rate plus, in either case, an applicable margin. The base rate will equal the higher of Citibank’s base rate or 0.5% above the federal funds rate. The
applicable margin is based on the Partnership’s leverage ratio. The applicable margin ranges between 0.875 and 1.250% for LIBOR loans and between 0%
and 0.250% for base rate loans. The applicable margin increases by 0.125% per annum on March 31, 2007 and further increases by 0.25% per annum on
September 30, 2007.

The credit agreement includes usual and customary covenants for credit facilities of this type, including covenants limiting liens, mergers, asset sales
and material changes in the business of the Partnership or its subsidiaries. The credit agreement also requires the Partnership to maintain a leverage ratio of
not more than 4.50 to 1.00 at all times and an interest coverage ratio of not less than 3.50 to 1.00 at the end of any fiscal quarter.



In the event of a default by the Partnership under the credit agreement, including cross-defaults relating to specified other debt of the Partnership or
its significant subsidiaries in excess of $15 million, the lenders may declare the amounts outstanding, including all accrued interest and unpaid fees, payable
immediately. In addition, the lenders may enforce any and all rights and remedies created under the credit agreement or applicable law. For events of default
relating to insolvency, bankruptcy or receivership, the amounts outstanding become payable immediately.

Amendment to JPMorgan Credit Agreement

On March 31, 2006, the Partnership entered into an amendment to its credit agreement with JPMorgan Chase Bank, National Association. This
amendment permits the Partnership to incur up to $310 million of debt under the credit agreement described above as long as this debt
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and the debt under the JPMorgan credit facility have the same seniority with respect to right of payment. In addition, this amendment modified the maximum
leverage ratio permitted under this credit facility to provide that, as at the last day of the first, second and third quarters of 2006, the Company shall not permit its
total debt to be greater than the lesser of (i) 56.5% of capitalization or (ii) 5 times consolidated adjusted EBITDA for the four quarter period then ended.
Commencing on the last day of the fourth quarter of 2006, the maximum leverage ratio reverts to the existing ratio, which is the lesser of (i) 35% of capitalization
or (ii) 2.5 times consolidated adjusted EBITDA.

The agents and certain lenders under the credit facilities described above and their affiliates have in the past provided, and may in the future provide,

investment banking, underwriting, lending, commercial banking and other advisory services to the Partnership. These parties have received, and may in the
future receive, customary compensation from the Partnership for such services.

The information in Item 1.01 with respect to the $310 million credit agreement dated as of March 31, 2006 is hereby incorporated by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
23.1 Consent of KPMG LLP with respect to the financial statements of TC PipeLines, LP.
23.2 Consent of KPMG LLP with respect to the financial statements of Northern Border Pipeline Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TC PipeLines, LP

by: TC PipeLines GP, Inc.,
its general partner

By: /s/ Amy W. Leong

Amy W. Leong
Controller
Dated: April 6, 2006
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Exhibit No. Description
23.1 Consent of KPMG LLP with respect to the financial statements of TC PipeLines, LP
23.2 Consent of KPMG LLP with respect to the financial statements of Northern Border Pipeline Company
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Exhibit 23.1

KPMG LLP

Chartered Accountants Telephone (403) 691-8000
200-205 5 Avenue SW Fax (403) 691-8008
Calgary AB T2P 4B9 Internet www.kpmg.ca

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors of TC PipeLines GP, Inc., General Partner of TC PipeLines, LP:

We consent to the incorporation by reference in the registration statement (No. 333-121537) on Form S-3 of TC PipeLines, LP of our reports dated March 6,
2006 with respect to the balance sheets of TC PipeLines, LP as of December 31, 2005 and 2004, and the related statements of income, comprehensive
income, cash flows and changes in partners’ equity for each of the years in the three-year period ended December 31, 2005, management’s assessment of the
effectiveness of internal control over financial reporting as of December 31, 2005 and the effectiveness of internal control over financial reporting as of
December 31, 2005, which reports appear in the December 31, 2005 annual report on Form 10-K of TC PipeLines, LP.

KPM G et

Calgary, Canada
March 6, 2006




Exhibit 23.2

Consent of Independent Registered Public Accounting Firm

The Board of Directors
TC PipeLines GP, Inc., General Partner of TC PipeLines, LP:

We consent to the incorporation by reference in the registration statement (No. 333-121537) on Form S-3 of TC PipeLines, LP of our report dated March 6,
2006 with respect to the balance sheets of Northern Border Pipeline Company as of December 31, 2005 and 2004, and the related statements of income,
comprehensive income, cash flows, and changes in partners’ equity for each of the years in the three-year period ended December 31, 2005, and the related
financial statement schedule, which report appears in the December 31, 2005 annual report on Form 10-K of TC PipeLines, LP.

KPMe LLP

Omaha, Nebraska
March 6, 2006

KPMG LLP, a U.S limited liability partnership is the U.S.
member firm of KPMG International, Swiss cooperative.




